










https://www.gov.uk/government/statistics/non-domestic-rating-stock-of-properties-2025/non-domestic-rating-stock-of-properties-statistical-commentary
https://www.gov.uk/government/statistics/national-non-domestic-rates-collected-by-councils-in-england-forecast-2025-to-2026/national-non-domestic-rates-collected-by-councils-in-england-forecast-for-2025-to-2026
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2 FFXS\IQ) RURZ QQJ D FRP P HIFIDCBURSHW IV DBHDG. D
KXJIH HSHOH — RWQ RH R WH ©OUHW I LQDGFDO
FRP P V¥ HQNVRUDQ EXVIGHW 7KH FROADRXV IGFUHDVH R
EXMGHW DWWV P DIQV D PDRUDQG FRPS®f IDFRUR
RYHUD@FRWN | RUFRP P HIFIDOWDW SDVHY DQG P RUWADUA
\RRQWR | DFH HYHQKLJ KHUFKDQJ HV [QWHUIDELDA

7KRXJK WHWH FKDQIHV KDYH EHHQ P DGH VR P DNH EXVIQHW
DMV [DILHU DAIRW WH ERDUG WH UHFHQMHRWP V &RN DV UL

WH Z @GR TXIW WH RSSRWM $QG QRZ WD\ DWDE®! 9 DXHV
59 KDYHRKDQIHGDVRI W$SUO VW DOHDG\.  HYLGHQWKDW
QRWHYHQ WH UHGXAHG P XGSTHY FDQ TXDWK WH VIMHS

LOFUHDVHV 1Q CDELDAHV

6R Z KDWDUH \WH UHDVRQY EHKICG
WHH UH RPV DG Z KDWH THRW

ZIOWH KDYH RQ FRP P HFFIDO
UDWISD\ HY \WWURXI KRXW ( Q) OQG
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7J[FQ@FWS 7KH 3BUCH -JU IV ZKDWHYHYRMH ZDW IRU R WKA
XQEHWWQG KRZ WHUMEIONHV Z IOEH DI THAWMG

5 DWDE®! 9 DAH

7KH 9DOXDMRQ 2 IIIFH $JHOR 92$  EDVH DWHWP HQW RQ D SLRSHW D\
WSW /MNL[VKH\ ZHH SOFHG EDAN RQ WH P DUNHW Z I VKH UHYDOXDVRG,
EDVHG RQ YDOXHV VR FDEXOW WL LDAQ) QAN Z W WKH DWXP SWRC

WIDVWHRQRP LF GlLI LEX®AHY FDXVHG E\ WH &2 9," ®FNGRZ QVKDYH HDVHG

,Q WH SUHYIRXV LHSRUAZ H GIVRXVWHG WH GLLTHIHQFHV 1Q LHQUBOYDOHV [ RU
WH WUH P DRU VHRRY/ 1Q EXMOHW  SHVBIO 2 [1IFH DQG ,QEXVMDO
/ RIMAFY EHVE HHQ DQG ) RUWH UHVBIOHRRU Z KIFK LOFOXGH
GLVXUH DQG KRVSMIOW Z H\VDZ D GHRHDWHRI Z W RIIEH DG, /
VHQI IQFHDWVRI DQG UHVSHARYHO

$YHDIH59 IFBHDVH I« $QG WRXJIK WH IHSRUMG LHQWOYDOHV ILRP WH 0 &6, TXDUMUD LQGH
WH UHYDGDWRQ VKRZ HG D GHAUHDVH |RUWH UIHRVIIOHRVRU WH 5DVQI / MY VWAQJ
D GU I HIHQWWRU

7IFQ 7-1

*3.

< 1¢

,QWH UHYDGDWRQ Z KIFK WBWMG *'$ SUOFRP P HIFLDAUDWISD\ HY Z LOEH GRNQI DWDQ DYHUDI H
VRRAFBHDHRI XS IRP LQWH FXWHON WDWQ) OW-U BUT B EJ&-F-CDF PG

YXMWY EXMOQHWHY WDWDILH FOMWHG DV 2 W(HU WDWDUH JRIQI VR EH KIMHYHQ KDUEHU DVWH Z L@EH @RNQJ DWDQ

RYHWD@IQAHDVH DARRW ( QIOQG DQG : DBV RI DQ LQFUHDVH Rl ILRP UHQVIDOYDOXHV WH \ HDU

59V DUH EDVHG RQ  $SDUMURP VRP H SUIRSHUAHV VXFK DV) I® 6WGRV DQG 0 XVHXP V' $UA* DABUHV
WDWZ LOVHH D GHRUHDVH [Q 5 DIMDE®! 9DXXH D@FRP P HUADODMSD\ HY/ Z I@EH GRNQJ DWINKH KLIKHVAMP S 1O 59
R GDM

TRVRIWQWHE®Z R WH UWH 1Q 5 DIWDE®! 9DXHV | RUSIRSHUAHV 1Q UHVIILIO BGLVXIH DQG KRVSIVWRONV WH
* RYHUQP HQWKDYH LOAMRGXAHG QHZ SHWP DQHOWD &RZ HUP XGAS@HY EXWZ LAOWWKH KHG"


https://www.gov.uk/government/statistics/non-domestic-rating-change-in-rateable-value-of-rating-lists-england-and-wales-2026-revaluation-draft-list/non-domestic-rating-reval-2026-draft-list-and-background-information
https://www.msci.com/
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IHUWHG O XONOHUG WMP
W\Z DV EDFNIQ WH $XWP Q%XGJ HAR Z KHQWH IQARGFWRQR D QHZ WHUHG P XOs@HU

MMP Z DV DQIRXAFHG VR GDWWFD@ FKDQIH KRZ (EIONV Z IOEH FDBXOWG DFIRW DO
SURSHWWSHV

,QWH WDWRJ OAMDQSIRSHUAHY VDWZ IWIQ VX R P XGAS@HY/

e 6P D@OXMOHWO XOWS@HU e S 59 XSWe
o 6VIDQGDUG XMOHW O XGWsMHU e S 59e DQG RYHU

1RZ WH P XGS@HY KDYH FKDQIHG IRUWH DA QAVZ I WH IQARGXPARQ R VIKLHH OHZ P XAISQHUY/ R
WHGXFH WH EXUWGEHQ Rl EXVIOHW DWAV IRU XS R SHVIBO / HVXUH DQG + RVSIMION EXVIQHWHY DARRW
(QUOQG DQG : DBV Z W WH SHUP DQHQW &Z HU P XGSTHY IRU WP DDQG WEQGDUG 5+/ SURSHMAHV R EH
IXQGHG E\ WH/ DUH %<XMOQHW 0 XGASTHU

WBZ e e WRe $QBUIRSHWAVe
6P D@/LMHW 6 WQEDLE YoMHW / DU H %MHW
0 XU 0 XU 0 XONOHU
5+/ e S 5+/ e S $@BURSHWAY e S
1RQ5+/ e S 1RQ5+/ e S

7-12 ZQNQI W

7KLYV IVWH | LR H WDWP XOASCHY \SHFLLIED@ | RUS+/ SURSHWAV Z I
EH IP SGP HOMG UWHSOFIQ) 5+/ 5HIH RITHIQ) \IXSSRWZ IW. [
FDSR e

2 Q WH VXUDFH VHHQI WH SHP DOHOWD LHGXFHG WP DODQG WBQGDLL
5+/ PXGSMHW DNV S DQG S BR\V SWIRP MQJ  9XWIWZ RQ)
JLYH DVP XFK VXSSRUADV\ RX P LIKVWKIQN

,Q WH WWQJ \ HDU HDJIEG! UHAVIIO GIVXH DQG KRVSIVZOA
FRP P HIHDOSURSHWY WIDWASD\ HY UHFHLYHG WHIH RQ WHUEXMOHW
DWWV ELDAHY 9XWKRZ GRHY MEXUHOWD Z RWN'



https://assets.publishing.service.gov.uk/media/6925d1322945773cf12dd07e/Business_rates_multiplier_effects.pdf
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5+/ 0 XQ6OHY

/ HAY GRN DWERM WH 6P DODQG 6\VBQEDUS P XGSOHY | RUWH
ILCDQFIDO HDUZ I DQ59 R e \PDODEGe WDQEDG

BRF@ 8YSI FW ' ZX$J XX2 ZOIWN QI W
\ NM7-17JQIK

/ IDEIOMV:  IWRX\NB+/ / IDEIONHV: W 5+/
WBZ e
GPWM'M e [ e e e
0 Xs0HU
e DQGRYH
6\VRQEDLG YoMCHW e [ e e e
0 Xs0U

1RZ GMY GRNDWERM WH 6P DODQG 6VBQEDUE 0 XAS@HY | RUWH
ILQDGFIDO HDUZ I DQ59 R e \P DODWG e WDQEDG

7-18RF@ 8YFSI FW ' ZX8$J XX 2 ZQNQN W

WBZ e
6P DAYAMQHWO XUBMH e [ e
® WRe
6VBQEDLG %BMGHW O XUBMH € [ €

o IWRXWMH WHMH 5+/ SWIRSHW RZ QHWY DQG WIQDQW Z I
UHAHYH MW VXSSRUVZ IW WH 5+/ 0 XGMMHY GDAQI VR DQ
DYHWDJH R MWV IO VXSSRUN FRP SDLHG VR QRQ5+/
SUIRSHUAHV 59V
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/ DU H%MHW O XGAEOHY

7KH 5+/ 0 XY DUHOWWH RQD ELJ FKDQIH DV ZH DOR
VHH WH [QARGFWRQ R WH /DUH %MCHW 0 XGM0HU IRU
BEXMHMHVZIWDS9 Rl e DQG DERH

"ZY\N M\ FXWI IFWJ ' ZX8I XX
2 ZONQI WSYWVI ZHI | $

7KH * RYHUOP HQWIQWRGXFAHG WLV P XGASTHU VR GHIYHU D [DILHU
EXVIQHW IDMVM VWP DQG SIRWPKLIK VWHHW [ LRP RQEOH JIDQW
BR ZI®D P XGSTHU WDV G&ZHU WDQ WH FXUHQW\WBQGDUG
P XGABTHUGR WLV

© KHQ \RX IDARU 1Q WH IQFHDWHV 1Q DWDE®!I YDOH OUH
SIRSHUAHV Z 1@ VHH MIQUIFDQW IQRHDVHY [Q MDEION Z W WH

JRYHWOQP HOWHWP DWQJ WDWP RWH WDQ e P IRQ ZL® EH
FR@IFWG RYHUWKUHH \ HDUV WR I XQG WH ®RZ HU5+/ P XGAMTHY/

(YHQ Z W BHGXFHG P X@EOHY DFURW
WH ERDIG DOSWRSHW RZ GHY DQG
WCDQN Z LOEH \VHHQ) D FROUGHDE®!
IGFUDVH 1Q MEIOM DQG BHEPWRYY
1O XSSRWGXH R WH UMH 1Q SDWDE®!
9DOHVDQG WP RYDCR 5+/ SHIH
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HH R DAMWEXMGHRAY ZKR DUH VFHQ) D @UH IGFHD\H [Q
S VDQ; 5DWDE®! 9D3HY \VHYHUDOWHIMV Z I@EH DYDIDE®! ZIW D
6 FKHP HV REODOHR e CNPOPVESU F OFYUU S°F ZFBST

7UDQVLWHREB BV KPR X QWK BIWMA.QV U HDV H
IRU EXVHRHAMKR ZRXOG RWKHUZLVH VHH |

« 8SWR e LQRQGRQ
SOXQIODWLRQ SOXV
LQIODWLRQ
. e e LJRQGRWR

SOX@IODWLRQ
SOXV LQIODWLRQ

e 2YHW SOXV

LQIODWLRQ SOXV LQIODWLRQ

BRE@ ZXANBX7FYIX7TIONK 8 77

EXUHMD VHWDWRQH\ HDU DQ. EXVIQHW WDWH SDQGV
QR D VHRQG SWRSHW ZI®QRZ UHP DIQ HUIIE®! \R
UHFHYH 6965 IRUXS VR WUHH\ HDU/



https://www.gov.uk/government/news/business-rates-revaluation-2026
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- DFRQMXDWRQR

3FWBIVBFNEGCFDPN FT 3) - 5+/

S5HEIO /HVXWH DQG +RSMIOWV  5+/
SHH KDV EHHQ D QOHWDLYWHU IRU
WRXADQGV R FRP P HIFIDO UDWISD\ HY

MQFH IW LGFHSWRQ DQG Z DV H SDQEHG
VR \XSSRIEXMGHWHV \WURXI K &2 9

3) - 3FMFG$ PQUOVFT
+RZ HYHU WLV \VFKHP H KDVHQGEHG

YWIRP 0 DUK VW WH JRYHUWQP HQW
Z LOOR RQIHUFRQWMOXH Z WK 5+/ 5HIH DOG
IOWDG SIRSHUWAHY FXUHQW HODJILEEG Z 1O
WHHYH VXSSRUWWIRXJK WH 6P D@ DQG
6VBQGDLG 5+/ 0 XASTHY HTXDAQ) \R DQ
' BIU:FBSXUPW  3FNFG DHDIHRI MW IQVXSSRUV

VLQFP\BVWHWRXWRI WDWMSD\ HY WDWKDYH
EHOHIWG IWRP 5+/ WL ZI@EH D KXJH
WRAN WR WH WWWMP DQG LV DOHDG
RHDWQJ XQRHURIQW ( YHQ UL WH P XGA@HU
V@®&ZHJ WY DOHDG  FBDU WDWKLY Z RQW
EH HORXIK VR NHHS EXMOHWHY DIGRDWZ I

WH UHGXPUARQ LQ VXSSRUV

3) - 3FNFG$ POUOVFT

3) - SFEVDFE WP IO MXFTUTIDF



https://www.gov.uk/government/publications/business-rates-expanded-retail-discount-2021-to-2022-local-authority-guidance/business-rates-expanded-retail-discount-2021-to-2022-local-authority-guidance
https://www.gov.uk/government/publications/business-rates-expanded-retail-discount-2021-to-2022-local-authority-guidance/business-rates-expanded-retail-discount-2021-to-2022-local-authority-guidance
https://www.gov.uk/government/publications/business-rates-expanded-retail-discount-2021-to-2022-local-authority-guidance/business-rates-expanded-retail-discount-2021-to-2022-local-authority-guidance
https://www.gov.uk/government/publications/business-rates-expanded-retail-discount-2021-to-2022-local-authority-guidance/business-rates-expanded-retail-discount-2021-to-2022-local-authority-guidance
https://www.gov.uk/government/publications/business-rates-retail-discount-guidance/expanded-retail-discount-2020-to-2021-coronavirus-response-local-authority-guidance#:~:text=In%20response%20to%20the%20coronavirus,be%20eligible%20for%20the%20relief.
https://www.gov.uk/government/publications/business-rates-retail-discount-guidance/expanded-retail-discount-2020-to-2021-coronavirus-response-local-authority-guidance#:~:text=In%20response%20to%20the%20coronavirus,be%20eligible%20for%20the%20relief.
https://www.gov.uk/government/publications/business-rates-guidance-202223-retail-hospitality-and-leisure-relief-scheme/202223-retail-hospitality-and-leisure-relief-scheme-local-authority-guidance
https://www.gov.uk/guidance/business-rates-relief-202526-retail-hospitality-and-leisure-scheme
https://www.gov.uk/government/publications/business-rates-relief-202324-retail-hospitality-and-leisure-scheme-local-authority-guidance/business-rates-relief-202324-retail-hospitality-and-leisure-scheme
https://www.gov.uk/guidance/business-rates-relief-202425-retail-hospitality-and-leisure-scheme
https://www.gov.uk/guidance/business-rates-relief-202425-retail-hospitality-and-leisure-scheme

- rva

surveyaors

7J[ FEFWS

& KHAN& KD H $ SSHDO

&KHFN &KDBIQJH $SSHDO WH WUH WEIH  SURFHW
LOARGEHG 1Q R MPS@\ KRZ FRPP HFDOSWRSHW
RZ QHY DQG WQDQN FDQ DSSHDOMHUEXMGHW DMV Z [OWH
D P DRUFKDQIH Z W WH SN PVBVPGU F $ | FDL TUBHE B\
$SUO™

7KH SLIRSRWHG DP Rl WLV IV VR UHGXFH WH WP H IWVINHV WH
9DGDMRQ 2 IIIFH $JHOR 92% W UHVIHZ DSSHDY $ P_ROVK

Z10GRZ I\RP VKH WIDUNRI VKH HYDXDVIRQ Z LODOR EH
LOARGXFHG |RU FRP P HUIADO DWSD\ HY VR VXEP IWD &KD@IQIH
ZKIK VVDIGWR

o $@Z WHO92$ VR VENH D P RUH VWXPWILHG DSSURDAK R SURFHW
SKDIDIQUHVZ WIQ P ROKV

o $AZ WH 92$ R JUIRXS RIHWHU WH &KDDIQIHY RQ VP LOU
SIRSHIAHV DQG GHDODV NRIOWEDWAKHV

$ & XWWR 1RW\> R DQ FKDQIHV\R D FRP P HIFIDCBURSHW
HJ GHHBSPHQN E\ WH IDMSD HUZIWIQ — GD\V KDV

WFKQED® EHHQIQH | HPWIGFH $SUD

+RZHYHU WHH KDVQWEHHQ DQ IRWP DOSIRFHW R RIIIAD®
UHSRUMKDQIHV VR WH SIRSHW ) LRP YW$SUO VKH 92 $
Z L@EH LRAQJ RXWD QHZ * XW VR 1 R\ SOQ WDWZ L@EH SKDVH
WMMG WIUAQD Z IW FRP P HIFADOLDWISD, HY Z KR RZ Q RUWIQDQWD
MQI®I SLIRSHWV LH KRS ZIW DQDIP VR LOFOXGH DASLRSHUAHV
E\

JQRWP DARQ WH 92 $ Z LOUWHTXILH IRUWH QHZ ' XW VR 1 RW\ Z l®

LOFOXGH

e 0 DQGDRU DQOXDOHWLDV Rl RAFXSIHUDQG GDVH LQIRWP DARQ

e (WEEQKIQ) 2 QIDH SRUBY |RUP DQDIIQI SIRSHIV GOV DQG
DSSHDW

o &KDQIHV VR WH SIRSHW LOFO(GIQ] FKDUDRMUMAEY  \WIQDQR
XVHRI SIRSHW/

e 7UDGH DQG DAFRXQW LQIRWP DMRQ

5DWASD\ HWV Z LOQHHG VR WD\ LQIRWP HG DQG FRP SCDQWR DYRIG
SHQDMIHV DQG HQVXUH | DIVWHDVP HQW


https://www.gov.uk/government/consultations/business-rates-review-technical-consultation/business-rates-review-technical-consultation#:~:text=reform%20and%20transparency-,Introduction,on%20the%202026%20rating%20lists.
https://researchbriefings.files.parliament.uk/documents/CBP-10438/CBP-10438.pdf
https://researchbriefings.files.parliament.uk/documents/CBP-10438/CBP-10438.pdf
https://www.landmarkchambers.co.uk/wp-content/uploads/2022/11/Provision-of-information-The-current-regime-and-proposed-changes.pdf
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6 SULY 6V HQNS QURXGFHP HOW

" WFRXQA QRXGFHG I RU
3XEVDQG/ LYH 0 XME 9 HQHV

$IWUWH UHBDVH R WH GUIDIWUIDWY QXADQG DQIRXGFHG
FKDQIHVIQ WH $X\WP Q 9%XGJ HWWRX\DQBV R FRP P HIFIDO
WDWSD\ HY GEE\ MV 0 33VDQG WDGH J IRXSV YREHG WHU
FROFHOV/RQWH [P SDPVR WHVH LGFUHDVHY

: W WH P RYDAR 5+/ 5HH DQG VXU H IQ5DWDE®!
9DOHV 59 PDQ ZDUHG WH * RHIP HOM WH
IP P HQH SUHWKUH EXMGHWHY Z RX@ | DFH DQG BDG
PDQ XQE®I\R H SDQG RUHYHQ FRQOAXH \R XQ

2 QH Rl WHWH VHARY/ WDWZ lOVWHH ROH Rl WH KLIJKHWWVUMHVY 1Q
MOEIDARV IV WKH WDGH SXE VHARU Z I DQ DYHUDIH LORHDWH
DRIRW (QIDQGDQG: DBV

$QG GXH R SUHWWXLH ILRP JLRXSV DQG WDGH ERGIHV HVSHAD® 1Q
WH KRVSIMBON VHRRU WH * RYHUQP HOWG HVSRQVH EDAN LQ -DOXDU

Z DVVR DQQRXQFH D, GLVFRXQW RUSXEV DQG @QYH P XMIF
YHOXHV HTXDAQJ \R \DVIQIV Rl e Z W WUHH TXDUMY Rl
SXEVH SHAWQI VR VHH WHUWDWA | DD

3XEV DQG P XVME YHQXHV ZRX@ DOR EHQHIWIWRP D VER\HDU
[UHH H RQ LDWV ELODABUAQI $SUO VY

¢ K WH GMVARXQWLY D WHMS 1Q VKH WIKWGLHRARQ  IWKDV
SLRP SWG GHEDW DV VR Z HDWKHU VKLY Z KOKDYH DQ VXEWRQWDO
P SDRARUEH D WAP SRWDU FXWKIRQ WDWKHUVKDQ D VROMRQ


https://www.gov.uk/guidance/business-rates-pubs-and-live-music-venues-relief-local-authority-guidance
https://www.gov.uk/guidance/business-rates-pubs-and-live-music-venues-relief-local-authority-guidance
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MXSTYYTT VI YT FUUJFQ
AT ZWGZXSI XX VYD X

TKRADQGVR EXVGHW UDWSD\ HY GROWHDOH WH
DUH SD\IQJ RYHUWH RGGV RQ WHU EXVGHW DWWV
DQG KDYH QRZ HQMUHG WH UHYDODWRQ Z W
KL KHUEXMGHW IDWAV WHQ WH. \KRXT : PV DPVNE
CF POF PGU FN

$ UMHZ R \RXU FXUHQWEXVIQHW DMV IV VWRQI®
UHRP P HQGHG R HQUXUH QR 1DRMDO HURWY WDQUDW
WLRXJI KRXWINH LHYDOIDMRQ | DQ WIQJ LV IRXQG R
EH LOQFRUHPW\ RX FRX@ UHFHYH D LHEDM Y17 RXUFDVH
VWXGLHV VR GIDUD P RUH

7KH GHDG@QH VR GRGJH D FDVH | RUVIKH DVIQJ QW
KDV SDWHG 96XWQRZ. LV WH SHUHPAMP H VR UHYLHZ \ RXU

EXMOHW DWWV IRU WY QAW DQG  SRWMOWD@ VDYH
WRXVDQGV DV D UHVXQV

SHYHZ Q) \ RUUBEXMCHW DMV QRZ. FRXG
UHGXFH | X\MUH CDELONAV DQG | XUMHUFRWV
WWURXT KRXVWAH DAY QW

06%: 06,/ 08


https://www.rvasurveyors.com/rva-case-studies/
https://www.rvasurveyors.com/rva-case-studies/

& GTZY
7: & 8ZWJIATWX

YDVHG 1Q * WDWIUO DFKHMMU 59$ 6XUYH RY

DU LQEHSHQGHQNV EXMCHW DMV UHGXPWRQ
\SHFIDOAV Z W IQGXVA BDAQ) \KFFHW DMV

2 XULQGHSHQGHQAWENYY DABZ V XV VR EH \RBID
IRFAVHG RQ DFKIHMQ) WHOAWRQY IRU RXU
FO-QNV

© HYH GHMIQHG RXU VHYIFH VR EH VP S®I DQG KDW®I
IUHH VENQJ WH VWHW DZD\ IWIRP WH FRP S®[ DQG
FROYROWG ZRUB Rl EXVIQHW DMV 2 XU VSHADDM
VXSSRUMMDP V DQG H SHIWXUYH RW/ VBNH FDUH Rl WH
HOWH SIRFHW Z WK P LQIP XP  RSHUIDWRQDOIQYROHP HQW
ILRP WH FTHQW

© H®DYH QR WRQH XQUMUDHG LQ RXUSXWXIMRI DFKLHYIQJ

HGXPMRQV IRU RXU FIHQW R VSHDN VR RQH Rl RXU
\VDYIQIV VSHADDAV VRGD\  DQG VHH KRZ Z H FDQ UHGXFH
\ RXUEXVL.QHW LDVIAV QDELOW

4 ZWZQIRFYJ FIR M YT W1 ZHJ
ATZW GZXNSI XX WYI X QR GV
YT YW @\ IXYUTXNGQ [ FQ@J
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4 ZW05 IX

$SSRIQMG E\ RYHU
FRP P HUFLDOSURSHUAHV
VRIDU

$Q IORHGE®!
VXFFHW WDV DAEKHAN
S&KDBIQIH$SSHDO $XAW

$FKIEMQI DB RW R
DEUHGXPRQV [Q DV QABY
DV Z HH\V

GHOM\ Q) VHRXUQJ
\VDYLQIV Z RUAK RYHU
e P LORQR GDM
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